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Professors R. Rajagopal and Edwin Brands will team teach the winter Course 44:197 International 

Development: Microfinance for Women-run Enterprises (to be cross listed as 165:197). The concept 

of financing and underwriting the enterprises of the rural poor has evolved from a few experimental 

outreach projects to modern multi-billion dollar global programs.  There is an extensive body of 

literature in this emerging field of economic development, also known as microfinance.  The field 

provides an extraordinary opportunity for students to observe, critically evaluate, and compare such 

bottom-up approaches with those of existing top (or trickle) down approaches to economic 

development. 

       

During the last eight months, Professor Rajagopal has visited Tamil Nadu three times.  He has met 

with the Vice-Chancellor of Gandhigram Rural Institute (GRI) (http://www.ruraluniv.ac.in/) 

and the Founder of a Women’s Cooperative “Mahasemam.”  Both of these individuals have 

expressed a keen desire to assist with the UI Study Abroad Program.  The GRI is in Dindigul, about 

65 Kms from Madurai (see map).  Mahasemam is a women’s self help cooperative consisting of 

over 110,000 members (organized around 3,000 groups of 30-50 individuals) scattered around the 

state of Tamil Nadu, India.  Mahasemam will be one of our cosponsors for the UI Study Abroad 

Program and will assist us with the necessary local arrangements in Chennai and Madurai.  Both of 

these institutions will also host a “2-day Leadership Summit on Microfinance” from January 8-10, 

2006.  This Summit will give the UI students a marvelous opportunity to hear and interact with 

Indian scholars and practitioners and also share their own study findings with others. 

 

The course will consist of a mixture of readings, discussions, field work, and a final presentation at 

the “2-day Leadership Summit on Microfinance.”  Each student will be placed and introduced to 

work with one group of women’s self help group members (30-40 women entrepreneurs) in 

Chennai or Madurai.  Before the end of the winter session, each student is expected to produce a 

high quality PowerPoint presentation detailing their findings on a research topic of their own 

choosing.  Adequate access to computers (if students do not own or bring a laptop with them) will 

be arranged.  The following themes are examples of topics that could be explored within the context 

of microfinance and international development: 

 

 Gender and capital formation 

 Comparison of small business types 

 Comparison of women’s self help groups 

 Ethnography of microfinance 

 Microfinance’s impact on child development and well-being 

 Microfinance and women’s leadership 

 Top down versus bottoms up approach to economic development 

 The role of women in business creation and sustenance  

 Women versus men in small business enterprise 

 Creative and developing new engineering and health-related products 

 The process of creating markets for small businesses 

http://www.ruraluniv.ac.in/


Students with strong interests in economics, finance, business, engineering, innovation, creativity, 

entrepreneurship. sociology, social work, education, women’s studies, geography, international 

studies, political science, history, anthropology and other related subjects will find the course 

extremely useful.  

 

The instructors are in the process of putting together a course packet consisting of essential reading 

material on “Microfinance,” “India,” and “Women’s Self Help Groups,” that will be available for 

purchase at cost around November 20, 2006.  We are also in the process of preparing a document 

that will highlight travel tips including airline bookings, visa requirements, medical alerts, health 

insurance and other do’s and don’ts .   

 

We expect to depart by air from Iowa to Chennai, India on December 26, 2006.  The class size will 

be limited to 20, though 15 would be preferable.  We are currently in the process of securing certain 

number of travel scholarships for deserving students from potential local donors.   

 

For further information, please contact r-rajagopal@uiowa.edu or Edwin-brands@uiowa.edu 

 

Registration for this course should be entered under Geography 044:197 or Study Abroad 

department number 165:197. Contact Janice Perkins, Director, Study Abroad, 120 IC, for more 

information. 

 

 

 
 

Source: http://www.ruraluniv.ac.in/Contacts.html 

mailto:r-rajagopal@uiowa.edu
mailto:Edwin-brands@uiowa.edu
http://www.ruraluniv.ac.in/Contacts.html


Selected Recent References 
 

Greeley Martin.  March 2006. Microfinance impact and the MDGs : the challenge of scaling-up.  

Brighton: Institute of Development Studies, University of Sussex.  IDS working paper, 1353-

6141 ; 255. ISBN: 1858646057.   

 

Sen, Manab. 2005. Study of self-help groups and microfinance in West Bengal. Kalyani, 

Nadia: State Institute of Panchayats and Rural Development & Dasgupta and Co., Kolkata, India.  

ISBN: 8182110165. 

 

Brody, Alyson, et al., 2005. Money with a Mission. 2005. Vol. 1.  London: Intermediate 

Technology Development Group (ITDG).  ISBN: 1853396141 

 

Brody, Alyson, et al., 2005. Money with a Mission. 2005. Vol. 2. London: Intermediate Technology 

Development Group (ITDG). ISBN: 185339615X 

 

Dhar, Samirendra Nath. 2005. Micro-finance for women: necessities, systems, and perceptions. 

New Delhi: Northern Book Centre.  ISBN: 8172111789. 

 

Selvam, S. 2005. Empowerment and social development: Issues in community participation.  New 

Delhi : Kanishka Publishers Distributors. ISBN: 8173917191. 

 

Armendariz de Aghion, Beatriz and Jonathan Mordoch.. 2005. The economics of microfinance. 

MIT Press, Cambridge, Mass. ISBN: 0262012162. 

 

Jurik, Nancy. 2005. Bootstrap Dreams. U. S. Microenterprise Development in an Era of Welfare 

Reform. ILR Press. Cornell University Press. NY.  ISBN:  0801442990 

 

News Network . 2003.  Fighting poverty in rural Bangladesh: micro-financing cannot alone solve 

the problem. ISBN: 9848363033 

 

Linda Mayoux (Editor).  2003. Sustainable learning for women's empowerment: Ways forward in 

micro-finance.  Published by Samskriti, New Delhi.  From the Workshop "Self-Help Groups, 

Participatory Learning, and Women’s Empowerment: Innovations and Ways Forward (2001 : New 

Delhi, India).” 

 

Ashraf, Nava, Dean S. Karlan and Wesley Yin. 2003. Testing savings product innovations using an 

experimental methodology. Published by Manila, Philippines: Asian Development Bank.  

 

Lalitha, N. 2003. Self help groups in rural development. Dominant Publishers and Distributors. 

ISBN: 8178880083. 

 

Jain, Pankaj S. 2003. What makes microcredit programmes effective?: Fashionable fallacies and 

workable realities.  Institute of Development Studies, Brighton, Sussex, England.  ISBN: 

1858644798. 

 

javascript:open_window(%22http://infohawk.uiowa.edu:80/F/B5XG2M7M59VP3PNI3G4UR4FBVD5HBCIJ9SLLY7U6DVYH1J3ABR-00065?func=service&doc_number=003458174&line_number=0017&service_type=TAG%22);
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(3208383))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(3199918))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(3191403))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(3183436))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(3183436))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(3045135))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(3045135))
javascript:open_window(%22http://infohawk.uiowa.edu:80/F/RRCQUT5J58VTR931K7VFFM26GJNPMIPYQB24I1J3PIHBIQJ3KB-33750?func=service&doc_number=003045135&line_number=0015&service_type=TAG%22);
javascript:open_window(%22http://infohawk.uiowa.edu:80/F/RRCQUT5J58VTR931K7VFFM26GJNPMIPYQB24I1J3PIHBIQJ3KB-33750?func=service&doc_number=003045135&line_number=0015&service_type=TAG%22);
javascript:open_window(%22http://infohawk.uiowa.edu:80/F/RRCQUT5J58VTR931K7VFFM26GJNPMIPYQB24I1J3PIHBIQJ3KB-33750?func=service&doc_number=003045135&line_number=0015&service_type=TAG%22);
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(3031103))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(3031103))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(2960391))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(2960391))


Daley-Harris, Sam (Editor). 2002. Pathways out of poverty: Innovations in microfinance for the 

poorest families. Published by Kumarian Press, Bloomfield, Conn.  

ISBN: 1565491599. 

 

Mondal, Wali I.  2002. Microcredit and microentrepreneurship: Collateral free loan at work in 

Bangladesh., Academic Press and Publishers, Bangladesh.  

 

Ahmmed, Mostaq. 2002. Key to achieving sustainabilty: Simple and standard microfinance services 

of ASA. Published by The Association for Social Advancement (ASA), Dhaka, Bangladesh. 

Hassan, Kabir.  2002. The microfinance revolution and the Grameen Bank experience in 

Bangladesh. Financial Markets, Institutions & Instruments, Volume 11, Number 3, August 2002, 

pp. 205-265(61). Blackwell Publishing, Boston, MA.   

Stuart Rutherford. 2000. The poor and their money. Oxford University Press, NY.  

ISBN: 019565255X 

 

Wright, Graham. 2000. Microfinance systems: Designing quality financial services for the poor.  

Zed Books; Dhaka: University Press; New York: Distributed in the USA exclusively by St Martin’s 

Press.  ISBN: 1856497887 (pb), 1856497879 (hb). 

 

Remenyi, Joe, andQuiñones, B. 2000. Microfinance and poverty alleviation: Case studies from Asia 

and the Pacific. Published by Pinter, London/New York.  

ISBN: 1855676435 (pb), 1855676427 (hb). 

 

Johnson, Susan and Ben Rogaly. 1997. Microfinance and Poverty Reduction.  Published by 

Oxfam: Actionaid, 1997. ISBN: 0855983698. 

 

United Nations Development Programme. 1997. Microstart: version 1.0: A guide for planning, 

starting and managing a microfinance programme. ISBN: 9211260604. 

 

 

http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(2890348))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(2890348))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(3070404))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(3070404))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(3067224))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(3067224))
javascript:open_window(%22http://infohawk.uiowa.edu:80/F/XDS8KMQP751TDEPHQLVGFMY3IFYY9LVR1TSVLI6Y5UTPCH8GB3-35415?func=service&doc_number=002832341&line_number=0008&service_type=TAG%22);
http://www.ingentaconnect.com/content/bpl/fmii;jsessionid=3ka8ed1ddcb8m.alice
http://www.ingentaconnect.com/content/bp;jsessionid=3ka8ed1ddcb8m.alice
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(2349727))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(2330371))
javascript:open_window(%22http://infohawk.uiowa.edu:80/F/6A6J285DS399DCDJ93YKX8AV6F2CXVFGXHCNNC34MK4X8UVKV6-37547?func=service&doc_number=002321558&line_number=0025&service_type=TAG%22);
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(2321558))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(2321558))
javascript:open_window(%22http://infohawk.uiowa.edu:80/F/JIBI5FKNT3C8LUFDBJQHC6CQG67H3M8AGLSM5UI8GMI952R12K-37837?func=service&doc_number=001884580&line_number=0022&service_type=TAG%22);
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(1884580))
http://infohawk.uiowa.edu/F/?func=find-c&ccl_term=(SYS=(1884580))

